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, .,'IU HAVE AND TO HOLD, all and singuiar the said premisesunto the Mortgagec. its successors andl» l
sssigns forever, .~ co e e . - '

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desciibed in fee simple _ - |
shsolute, that heffs}od right and lawful sutherity to sell, mn;?, or encumber the same, and that the preimises _
are free and clear of af] Liens and encumbrances whatsoever, The ortgagor further covenants o warrant and forever
defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persans _
whomsoever Jawf ydaimingtheumeqranypantbmqf. A I

o .lee Mortgagor covenants and agrees es follows:: ~ .

L Thathewil pmmpttlz pay the principal of and intecest on the indebtedness evidenced by the said note, at
+ """ thetimes‘and in the manner thereln povided,. .. . _ R T
. . f N .

-

... "2 That this moni:)gc shall secure the Mortgagee for such further sums as may be advanced hereafter, at the ;
- option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, rcLEairs or other pu :
. En‘unnt to the covenants herein, and also any furtier Joans, advances, readvances or credits that may be made here-
.  alter-to the Monﬁor by the Mortgagee; and that all sums so advanced shall bear interest ot the'same rate as the -
' Mortgage debt and shall payable on demand of the Mortgagee, unless otherwise provided in writing.

. . 3. That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the mortgaged ngrupcrty insured as may be required from time 1o time by the Mortgagee against loss by fire and other
hazards, in' such amounts as may be requi;;I by the Mortgages, and in companies acceptable to it, and that he does

50 1 the Morggee al mch plces and that all ch policis 4 enewel hecod sl 1 Lo by
nereto loss payable clauses in favor of, and in form acceptable to, the Mortgages, ¥
and in the event of Joss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds _. - .
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damaged.,

. | P
4. That he will keep all improvements now existing or hereafter erected upon the mm:fged ropetty in .
good repair, and in the case of en advance for construction, that he will continue construction unt: completion with- .
out interruption, and should he fail to do so, the Mortgagee may, ot its o;iﬁon, enter upon safd premises, make whatever . .
repairs are necessary, including the completion of iny construction wotk underway, and charge the expenses for such ¥
repairs or the completion of such construction to the mortgage debt. . .

5. That the Mon?gce may requite the maker, comaker or endorser of any ‘indebtedness secured hereby 1o
carry life insurance upon himself in a sum suffcient to y &l sums secured by this moﬁzge, dcsignalintg the Mort-
agee as beneficiary and essignes thereof, and, upon fa.i?:rg of the Mortgagor to pay the premiums therefor, the
‘hiongagec mgébat its option, pay said premiums, and all sums so adwmwf g‘lhc Mortgagee shall become a part of
¢ mongﬁge t, . i i S

6. That, together with, and in addition to, the monthly payments of g_inci{:al and interest payable under the
terms of the note secured hereby, he will a;]ny to the Mortgagee. on the first day of each month, until the indebtedness
secured hereby is paid in full, 3 sum equal to ane-twelfth oﬁe annual taxes, public essessments and insurance
~ premiums, as estimated l’g the Mortgagee, and, an the failure of the Mortgagor to pay all taxes, inmm;:rpmniums
¢

and public assessmerits, Moktgages may, at Its option, Pay said ftems end' charge all advances therefor 1o the -
mortgage debt. .

7, That he h nsfg)m all the reats, Issues, and profits of the mortgaged premises from and alte xl;.:ﬁ'
and

+

default hereunder, and should legal be instituted pursuant to this instrument, then the Mortgagee
have the right to have a receiver eppointed of gg rents, issues, and profits, who, after educting all charges
expenses attending such ings and the execution of his trust as veceiver, shall apply the residue of the rents
issues, and profits, toward the payment of the debt secured hereby, o

8. That, ut the option of the M this ge shall e due and payable forthwith if the Mortgagor
shall convey away saidogrortg:ged prel;ﬂmg,se:'r if the tx'e shall become vested In 1:1)'; other perion in eny mag;E:r
whatsoever other than by death of the Mortgagor,

I
.

9 Itis that the M shall hold and enjoy the premises above conveved wnil there Is a default
under (i g o i o ongr ey 1t s et i of s vt - M
. shallfunypafmmnllzhetumlcondiﬂom,md-mvmuofthk 0 and of the note secured here ,IE:
then this mortgage shall be utterly null and void; otherwise to remain by and virtue, If there is a default in .
any of the terms, conditions or mvmmudthkmnﬁge or of the note secured hereby, then, at the option of the |
Mortgegee, oll sums then owin bglheMortgagmto cMmgageeshallbemme medistely due and payable, and -~ . :
s mortgige may be forelonel ol sy gl preigs b insittd fo the oo of i s |
should the Mortgagee become o to any suit volvingenbiaM wmcﬁdewthembzm !
hereln, or should the debt secured ot any part thereof be placed in hands of an attomey at lew for oollection. - i
. 'bymitoraberwise,allcosuandexpmsuinmmdbytheMortgagee,nndﬂ‘mmb!catwrncysfulfhalllhcrcupon ‘
become due and payable immedistely or on demand, at the option of the Mortgagee, a5 & part of the debt secured .
thereby, and may be recovered and collected hereunder.

10, The coveiants herein contained shll bind, and the benekis and adias oball fosure o, the respecive. .
heirs, executors, administrators, successors, and sz of the parties hereto, Whme:g“uscd,lbadnguhmumbcxpefhﬂall :
fnclude the plunal, the plunal the singular, and the use of nnygmdusballbupplkabletngl_l_ genders. :
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